The Six Steps to Buying Your First Home - Real Estate law
The decision to buy a home is one of the most important ones in anyone's life. Buying your first home takes careful planning and budgeting, so it’s always best to get all the help you can. There are many steps involved in buying a home but here's an easy six-step guide to help you plan for the total cost of buying a home, including your mortgage, insurance, legal fees and other costs.

Step 1 – Identify a Budget
Starting the journey to homeownership starts with some serious budgeting - are you ready to buy and if so how much down payment you have earmarked and so on. An effective budget will map out your plan to set aside money for your down payment and additional costs. It will also help determine the price of home you can afford.

Step 2 – Explore Your Mortgage Options

There are many different types of mortgages. In Canada, if you don’t have the 20% down payment for a conventional mortgage, you can settle for a high ratio mortgage along with mortgage default insurance, that allows for a smaller down payment. Remember that you should be pre-approved for a mortgage before you start looking for a house.

Step 3 – Select a Real Estate Agent
Selecting the right real estate agent is vital to make your home buying experience as smooth as possible. An experienced agent will be able to show you homes that match your needs, guide you through the entire home buying process, negotiate the best possible price for your home and deliver your closing documentation efficiently.

Step 4 – Hire a Qualified Real Estate Lawyer

It’s important to hire not just any lawyer but one who specializes in real estate. Hiring the right lawyer, early in the home-buying process, can actually save you time, risk and most importantly, money. Among other things, a real estate lawyer will also conduct a title search and check for outstanding taxes and liens on the property.

Step 5 – Make the Offer

Once you are ready, your realtor will present the offer to the seller. The offer document includes the price, conditions, deposit and closing date. The seller either accepts, rejects or counters the offer.

Step 6 – Home Inspection 
Once the home is finalized, it is always advisable to go in for a home inspection especially for resale homes. You can opt to make your offer to purchase the home conditional on the outcome of your inspection. If your inspection reveals major problems, you can negotiate those repairs with the seller before your deal closes, or legally withdraw your offer.

The team at Mackesye Smye is experienced in handing all aspects of real estate law  and can answer any question you may have about buying your first home in Canada.

Give us a call to get started with a consultation. Simply fill this secure online contact form or reach us at 1-905-525-2341 today.
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A useful step-by-step guide to buy your first home
Congratulations on your decision to buy your first home. Buying your first home in Canada is an important milestone and will need some careful planning and budgeting. That's why you need all the help you can get. This easy, six-step guide from Mackesy Smye can be useful as it covers all the essentials starting with identifying the right budget and down payment, exploring mortgage options, selecting the ideal realtor, opting for a home inspection and then hiring the right lawyer to help with finalizing and closing the deal. 
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The important six steps to consider before buying your home in Canada. 
The decision to buy your first home is a significant decision and you need every help and resource to get it right. From identifying the right budget and down payment to exploring mortgage options, from selecting the ideal realtor to opting for a home inspection and then finally hiring the right lawyer to help with finalizing and closing the deal, a lot goes into the process. In an easy-to-read format, this useful guide from Mackesy Smye covers the six  essential steps to buying your first home in Canada. 
